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	Alabama Student Grant Program –

A Great Investment for Alabama

	

	A Little Background
· Since 1978, when it was created by an act of the Alabama Legislature, the Alabama Student Grant Program (ASGP) has provided grant-in-aid to Alabama residents who select an independent institution in the State. 
· The Legislature authorized a maximum grant of $1,200 per student each year.  The maximum amount per student is currently less than $400.
·  Over 7,000 Alabama students received the grant in 2010.  
· In the past five years, the total enrollment for our 14 member schools has increased almost 10% while the ASGP appropriation has decreased 40%.

	Lets Do the Math
· To provide a seat to a student in one of the state public universities the state pays, on average, over $14,700 per seat per year.  If the same Alabama student attends an independent college or university in Alabama, state support is reduced to roughly $400 per student.  
· This means that if AAICU schools enrolled 2,000 more Alabamians, the state would save $29.4 million per year over having those students attend the state's public universities.
· ASGP represents .1% of the state's total annual expenditures on higher education--that .1% generates 14% of the state's annual bachelor's degrees and 24% of its professional degrees. What a return on investment for our state and our communities!

	Conclusion
· Alabama students would be better served, by a spending strategy that makes the option to attend private college more affordable….by fully funding the ASGP.  
· AAICU institutions can provide a way to save the state money and improve the options and outcomes for Alabama's students.
· 79% of independent college graduates receive degrees in 4 years or less compared to 49% of state four-year college graduates
· A great investment for Alabama:  produce better results for students while saving the state an enormous amount of money - - a win-win for all!



	Who AAICU Schools Serve
· 21,000+  Students
· AAICU schools awarded $90 million in student aid in 2010-2011
· 91% of our students qualify for aid--- 2/3 of aid supplied is “need-based”
· We serve a higher percentage of the state’s poorest students then the public 4 yr schools 
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	What It Costs Alabama
· Cost to State for 2,000 Alabama students for four years of college
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	Our Competition—What other States Are Doing
· Grant assistance to encourage residents to attend independent institutions
(In addition to the “HOPE” lottery scholarships)
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	14 Independent, Diverse, Non-Profit, SACS Accredited colleges and universities offering unique learning environments and individualized higher education options for student success in Alabama.  www.aaicu.net
Amridge University - Birmingham-Southern College - Concordia College - Faulkner University - Huntingdon College- Judson College - Miles College - Oakwood University- Samford University -  Spring Hill College - Stillman College - Talladega College - United States Sports Academy - University of Mobile
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